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Resource Optimization:

Diverse Public Equity Opportunities
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Resource Optimization:

Diverse Public Equity Opportunities
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Resource Optimization:

Diverse Public Equity Opportunities
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Resource Optimization:
Diverse Public Equity Opportunities
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Comparative Clean Energy Index* Performance
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Source: FactSet. Data to January 31, 2015. *FTSE Environmental Opportunities Index Series
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ASE - Growth in Green Bond Investment Flows
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Note: Total values include estimates for undisclosed deals. Includes corporate and government R&D, and spending for

digital energy and energy storage projects (not reported in quarterly statistics). Source: Bloomberg New Energy Finance
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BNEF - New Investment in Clean Energy
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BNEF - CE Project Finance - who has a plan?
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BNEF- when engineers rule the world...
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Important Information

This document has been approved by Impax Asset Management Limited and Impax Asset Management (AIFM) Limited (“Impax”, authorised and regulated by
the Financial Conduct Authority). Both companies are wholly owned subsidiaries of Impax Asset Management Group plc and are also registered investment
advisors with the SEC but are not currently registered with the OSC or AMF. Registration does not imply a certain level of skill or training. The information and
any opinions contained in this document have been compiled in good faith, but no representation or warranty, express or implied, is made to their accuracy,
completeness or correctness. This document does not constitute an offer to sell, purchase, subscribe for or otherwise invest in units or shares of any fund
managed by Impax. It may not be relied upon as constituting any form of investment advice and prospective investors are advised to ensure that they obtain
appropriate independent professional advice before making any investment in any such fund. Any offering is made only pursuant to the relevant offering
document and the relevant subscription application, all of which must be read in their entirety. Prospective investors should review the offering memorandum,
including the risk factors in the offering memorandum, before making a decision to invest. Past performance of a fund or strategy is no guarantee as to its
performance in the future. This document is not an advertisement and is not intended for public use or distribution.

This document is solely for the use of professionals, defined as Eligible Counterparties or Professional clients. Under no circumstances should any information
contained in this document be regarded as an offer or solicitation to deal in investments in any jurisdiction including, but not limited to, the United States of
America. In particular, the shares of Impax Environmental Markets (Ireland) Fund, Impax Environmental Markets plc, Impax Asian Environmental Markets
(Ireland) Fund, Impax Asian Environmental Markets plc, Impax Food and Agriculture Fund and Impax Asset Management Group plc are not registered under
United States securities laws and, subject to certain limited exceptions, may not be offered, sold transferred or delivered in the United States or to US
persons.
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CE Project Finance — EMEA
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