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Industry Performance 
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MID-TERM REPORT CARD 
SUBJECT GRADE 

A 
C+ 
B- 

Geosciences 

Energy Economics 

Supply Chain Management 

Social Studies D 



OIL & GAS COMPANIES 
Generally honest 
and trustworthy 

Make too much 
profit 

Should be more 
regulated 

4% 
66% 
77% 

Perceptions of 

Public Opinion of Hydraulic Fracturing 
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PENNSYLVANIA 
Percent of respondents in: 

MICHIGAN 
Percent of respondents in: 

Believe HF is important to the 
state’s financial well being 86% 
Believe HF’s economic benefits 
outweigh environmental risks 54% 
Favor a temporary 
ban on HF 58% 

Believe HF is important to the 
state’s financial well being 82% 
Believe HF’s economic benefits 
outweigh environmental risks 52% 
Favor a temporary 
ban on HF 52% 



What Does This Mean? 
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The “economic 
benefits” argument, 
while persuasive, is 
not enough to assure 
public acceptance of 
hydraulic fracturing 
operations. 
 
Industry must do 
more to ensure public 
trust and acceptance 
of hydraulic fracturing 
operations. 



Spend LESS time minimizing the 
public’s concerns about hydraulic 
fracturing… 
and MORE time communicating 
the real risks and what industry is 
doing to mitigate those risks. 

Straight Talk/Open Dialogue 

4 



Smart Regulation 
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Recognize that enactment of 
“smart regulations” can benefit 
all stakeholders, including 
industry. 



PERCEIVED 
RISK 

ACTUAL 
RISK RISK INFORMATION 

GAP 

Smart Regulation = Effective Risk Management 
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ACTUAL 
RISK 

PERCEIVED 
RISK 

COLLABORATION 
AND RISK 

COMMUNICATION 

SMART 
REGULATION 

PERCEIVED 
RISK 

ACTUAL 
RISK 

PUBLIC TRUST 
& ACCEPTANCE 

ACTUAL 
RISK 

PERCEIVED 
RISK 

SMART 
REGULATION 

PERCEIVED 
RISK 

ASSESSED 
RISK 

COLLABORATION 
AND RISK 

COMMUNICATION 

PUBLIC TRUST 
& ACCEPTANCE 
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